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These data show the changes in quantities of goods held in inventories ina 
number of industries. Though shown as estimated dollar values these are dollars of 
constant prices and do not include the effects of price changes. Since they cover 
only part of the stocks held by manufacturing and mining firms they do not show what 
is happening to the total physical volume of stocks in these industries. 


The series is the result of an effort to combine all available data on stocks of 
goods held by manufacturing and mining firms. Because this information has been 
collected for many different reasons the total does NOT give a complete or true pic- 
ture of the movement of total manufacturing inventories. For example it includes no 
stocks in such important industries as textiles or iron and steel. But it does show 
changes in the volume of stocks held in a number of important parts of the manufac- 
turing field. When, as in 1948, data on the dollar value of inventories include a 
large element of price change, some measure of what is happening to the quantity of 
goods held in inventory is very important. 


The table headings show both the industry in which the stocks are held and the 
principal goods included in the series shown. Where the goods covered by this report 
are almost. all of the total inventory in the industry, the series has been marked by 
an asteisk. In all other industries only part of the inventory is included. Changes 
in this part may not be the same as changes in the total inventory for these 
industries. 


The goods were valued at 1944 cost prices. Showing the information in the form 
of dollars at constant prices makes it possible to judge the importance of goods held 
in different groups of industries. Those who prefer indexes of volume can convert 
these totals to index form and this has been done for the total. 

Another table provides data on the ratio of stocks to shipments in these indus- 
tries. This ratio gives the number of the current month's shipments which are held 
in stocks at the end of each month. It enables some judgment to be made as to 
whether stocks are increasing or decreasing in relation to the current rate of 
activity in the industry. In one instance, for sugar refineries, it has been found 
convenient to report this ratio in terms of weeks rather than months, For taree of 
the industries shipments’ data were not available or could not be conveniently used 
so data on raw material consumption was used for the ratio. This was true for rubbey 
meat packing, and pulp and paper. 


This report was prepared by Mr. C. L. Barber with the assistance of 
Mr. Jo Bo Bergevine 
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Table L. 


Commodity Inventories in Certain Manufacturing & Mining Industries 
Valued at 1944 Prices for all Years. 
(Thousands of Dollars) 


FOOD 
Nise Scape ee Rates gee eee Reet eet ae. ere P SEE | Ge ae oes 
Fruits and Flour 
Vegetables and Sugar Meat Peat 
Industry Sub- Canning - Feed Refin- Packing Dairies 
Plants Mills eries Plants 
aS Cold Butter, 
Flour, Cheese, 
Commodities tees Storage Grain Raw and  ideats, Condensed 
Tneluded atte pe and nee ange Lard Milk and 
STULL EE SEM Seresig-  p eens Other Milk 
Vegetables Products 
1944 — January 2000 68,812 5 414») bbgP2e. vieuckSeeGnns sieeoe 5,110 
February o>. 69,590 3,286 14,702 14,429 32,979 4,194 
March sso0cc 69,113 5,337. 14,542 18,957, .S8e077 3,600 
onl ges cas 64,415 2,972 15,296 11,730 32,103 4,314 
Mai ate eek 62, 348 2,580 12,230 11,386 28,228 7,924 
The Ganesha 60,914 2,658 ~ 12,123 10,435 24,563 11,135 
Salvae seas 59,200 3,495 13,715 8.410 20,631 12,949 
August eo000 53,750 3,821 14,340 6,326 18,364 12,899 
September «. 53,427 4,583 14,157 4,739 15,574 13, 374 
October .o5. 55,464 3.440 15,109 6,811 17,299 12,805 
November ... 59,928 B, 775. 16,278 9,587 19,542 10,754 
December oo. 62,259 3,650 14,923 13,726 20,028 9,932 
1945 - Jamary os. 57,872 3,589 150210. \iLyheee exeeogs 7,912 
February os: 54,815 3,358 15,0452) Sil $ee7 noPih pele 6,466 
March o.ss0. 58,057 3,108 18,167 11,939 20,725 6,118 
April oossoe 55,916 ec7oaie’ MB BBO? MopgO? sualeress 7,203 
Mey Baoan 55,281 3,459 15,245 8,945 16,912 10, 720 
Tine FE Gen 52,093 2.5542) Sd, g4Ghiey Gyosorrs Leger 14,192 
FULY wok eed 51,257 Bj4n9 “oh Us, ego 98) GonNNy genes 15, 302 
August soos 51,996 3,350 14, 285 7,575 | 10,827 15,959 
September oo stare ows 4,171 15. 646 65298 =. 145306 14,544 
October se.» 56,435 4,097 15,772 7,804 15,910 12,852 
November ose 58, 459 3, 544 LT, Ose LO, oGe 17,994 052907 
December oo. Soe Lo 3,010 16,804 13,074 CMe wes! 7,131 


CN, ae 
Table 1 - Continued. 


Commodity Inventories in Certain Manufacturing & Mining Industries 
Valued at 1944 Prices for all Years. 


(Thousands of Dollars) 


FOOD. 
= ‘ch ae eed h ar i Be = Sk = ere aS 
Fruits and Flour : ee 
ties é Vegetables and ugar ea 
Industry Sub~ Canning Road Refin- Packing Dairies 
Plants Mills eries ‘Plants 
Total wa ee tes eee 
; utter 
Cold ry 4 
Food 34. ® Flour, Cheese, 
Commodities helo e Grain eee Meats, Condensed 
Included F airs = 4 and = a Tard Milk and 
ieeccanias Cereals =o “en eat es 
Products 
1946 ~ January seoo 55,265 Seco LT,9e0 13,185 Lb, ceo 4,895 
February oe. 51,157 egnOo 16,905 14,104 14,567 3,020 
March ascsos 49,234 2, 546 13, 365 13, 798 15; 95a 5, 793 
April .esecse 48,362 dey AU) 1, he, Oo. 12,046 16,104 4,814 
May ccscss0e 49,472 1, 658 Ohy,cOe 1. ba0 15,172 7,844 
JUNE 20a%000 es OLS 2,140 Lope 10,981 14,667 Teaser 
July scsecesae 48,932 3,505 wieoe 8,266 ER IS 13, 682 
August ses.00e 49,283 3,908 12,531 (ws 10, 905 14,164 
Ge eo ete Sexo) Titaa” | oveaa” . asveze = Sterass 
October .e.0 52,514 4,5 » 4 : ‘ ; 
November 50.0 59,224 4,358 13,847 55 feo 16,159 11,124 
December ooo 5g, 0Lt 4,158 14,111 14,791 16,431 at 37240) 
1947 - January «2.0 56, 396 6,900 14, 280 15g bLT ED, 608 75534 
February ooe 51, 743 5,699 Leyoor Loyola 14,133 6, 302 
Merch .eooe2>5 48, 422 §,210 12,889 133067 LS, oi1 5,945 
April .cs.26 49,914 2, (84 Lego0sS 1g S69 Loy tae 6,725 
May scxss000 55,641 ey DOL PeF0Ss5 129238 £5,916 10,073 
JUNE coss20e 54,874 Beale 12,452 mos va: ets 
July ssecose oO, 96 kb 4,468 LeyrsL 205192 Nes) : 
August ees06 be,oit 4,994 12,425 8,888 13,106 15,257 
September «. 49,032 5,016 12,573 a ate ert 
November ooo. 60,993 4,719 14,163 97588 er, (0s ee cE 
December ;o6 65,558 4,592 16,575 12,305 ae Be 7,914 
6 < 557 
1948 - January ooo. BGs Ger 4,496 16,243 11,647 27,979 6, 
oeteiary eee 62, 900 4,261 Loyoul LL,093 dy I 96 4,784 
March seovee 60,757 4,092 14,456 - di,ll4- 227,552 3,744 
April ccosee 54,935 3, 666 Les oo. 9,477 24,948 4,013 


chee 
Table 1 — Continued. 


Commodity Inventories in Certein Manufacturing & Mining Industries 
Valued at 1944 Prices for all Years. 


(Thousands of Dollars) 


a ee ee eae aie ee i a, S0 ee SS 7 


Brewing . Non 
and Pulp Ferrous 
Malting Distil- Tobacco Rubber peather and Smelter 
Industry Fstab-  leries Fac. Manufac~ tanneries Paper and 
lish- tories turers Mills Refine 
BAU Te Seman oe Sis et SN Yn ee et en ee 
Distilled Raw Leaf Crude Pulp- 
Liquors, Tobacco, Syn- Wood, 
Commodities Grain, Industrial Cigar- thetie Hides (1) ‘ood 
Included Malt Alcohol, ettes, and Finished Pulp 
Grains, Ci vars, Re= Leather and 
Mait and Cut,Plug, claimed News- 
Molasses snuff Rubber print. 
1944 
JANUATY ccccce Pals, 26, (17 48,513 6,906 6,056 90,612 
February cecee 5, 750 olson t SY ARS Ors 5,066 6,146 95,009 
MArCh 46 seeiaes 5,597 Chg GOO 53,057 5,836 5,926 92,676 
April sccceoce 5,128 27,419 50,413 5,964 6,089 89,109 
May oceccoeccs Sgro 27,216 46,C60 5, 687 5,804 86,108 
JUNE ccccocooe 4,871 Claale 44,744 6, S41 5,939 83,057 
BLL: “sete ele sinisie 4,544 27,647 43,820 5,915 5,854 77,256 
AUGUST “o's ox0.0:0 4,201 a a ds 39, 780 5,618 5, 564 75,121 
September eccce 4,195 27,026 Saeco 5,164 5,785 (opnod 
OC LODEy He eleterets a 5, 104 27,611 "Ga, 000 4,858 6,106 76,298 
November ecceco- 5,829 28,475 30, 729 4,375 6,850 85, 689 
December o.oo. 5, (85 29,806 GIRS} Ss 4,155 7,644 94, 738 
1945 - 
VANUALY s o--0r6 s 5,738 30,864 36,975 4,255 7, 716» “SEOO0S0RS «17,752 
February eceece 55 904 31,499 42,884 4,340 7,649 104,489 15,998 
March: sccsesss< 5S,ol4d OLye on 43,949 4,408 1,8 TL, 0h 108, 2067) 16,515 
April sccccces- 5,194 $1,735 50, 456 4,846 t, (oa S9g0R2) (155457 
MAYivec wee eee’ 4,871 31,799 48,177 5,102 7, G6 OT SCGo1 a1 oot 
JUNE cccccccee 4,563 325882 46,455 4,715. 7,889 94,093 24,001 
TULYine's wo eeieiea 4,066 55,200 42,917 4,582 8,020 88,750 27,996 
August cecorses 5,878 33, 746 39,966 5,012 7,696 B6p267. SO, SSE 
September .ece 4,246 33,947 55, 593 4,584 7,925 85,858 30,521 
October .cecus 5,517 54,669 eogted 4,605 8,289 89,073 30,390 
November eacee Boos 30, ond 3D, 567 4,151 9,428 100,697 29,042 
December .ecee 6,145 36,248 41,750 5,956 9,914 108,274 28,983 


(1) Includes hides held by dealers and packers. 
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Table 1 ~ Continued. 


Commodi ty Inventories in Certain Manufacturinp & Mining Industries 


Valued at 1944 Prices for all Years. 


(Thousands of Dollars) 


Brewing 
and 
Malting Distil- 
Industry Estab- leries 
lish- 
_nents 
Distilled 
Liquors, 
Commodities Grain, Industrial 
Included Malt Alcohol, 
Grains, 
Malt and 
Molasses 
1946 — 
January sosooce 3,000 57,108 
February occce 6,046 58, S23: 
March ceccococe 5,889 39.109 
April sessceose 5, 740 39, 593 
May een0eeeaes 5,607 O93 ,0or 
JUNE cocccoese 5,575 39,825 
JULY coccecere 5,<19 40,204 
ANCUST ec tase | 5 c8h 40, 408 
September coos 5,876 40,115. 
October eececo 7,003 40,597 
November soeoes da OO 40,254 
December cccse 8, 330 41,235 
1947 - 
JANUGAYY cocees 8,106 40,157 
February cooee 7,956 40,848 
March cccosses 7,803 41,966 
Voie Bl Ba Seay 7 S06 42,829 
May .ccovccece 75 524 44,932 
JUNE cocccecose (ter, 44,865 
JULY eccocccse 6,870 45,498 
August eccccse 6,134 46, 344 
September ooo. 6,889 45,982 
October scocooe 7,809 46,061 
November eoces 8,159 47,460 
December oooee 9,490 49,118 
1948 - 
January osecove 9,757 49,423 
February cess 9,791 50, 698 
March ceoccoscs 9,599 beg eo 
BOLE Dds e see $6 9,236 50,851 


(1) 


Tobacco 
Fac— 
tories 


Raw Leaf 
Tobacco, 
Cigar— 
ettes, 
Cigars, 
Cut, Plug, 
Snuff 


48,827 
54,119 
51,965 
49,198 
46,808 
43,889 
41,656 
37, 700 
34, 522 
31,696 
32, 330 
37,807 


48, 345 
57,615 
61,997 
59,962 
56,128 
53,840 
51,031 
46,745 
43,692 
39,877 
38, 663 
45,605 


53,043 
61,135 
61,423 
58, 693 


Includes hides ,held by dealers and packers. 


Rubber 


Manufac~ 


turers 


Crude 
oyn- 
thetic 
and 

Re- 
claimed 
Rubber 


3,697 
3,279 
3, 589 
3,596 
3,198 
2,948 
3,774 
4,844 
5, 646 
6,426 


Leather 


Tanneries 


a 


Hides (1) 
Finished 


Leather 


«| 


Pulp 
and 
Paper 
Mills 


Pulp- 
wood, 
Wood 
Pulp 
and 
News— 
print 


114,146 
117,134 
115, 332 
111,485 
108, 363 
105,910 
100, 310 
96,841 

96,244 


1015227: 


110,822 
121, 425 


124, 708 
127,001 
123,886 
120, 699 
114, 750 
113,895 
107,483 
103, 263 
102, 638 
109, 93% 
123,132 
151, 968 


129, 567 
142,293 
141,543 
140,466 


tN NT a 


Non- 
Ferrous 
Snelters 
and 

Refi n- 


eries 


Refined 
Nickel, 
Coppers 
Lead, 
Silver, 
Zine and 
Aluminum 


ee 


29,552 
28, 788 
29,883 
26, 344 
29, 205 
30,613 
32, 368 
31,192 
27, 522 
24,722 
19, 461 
17,052 


17,273 
18, 741 
22,837 
25,782 
21,156 
22,176 
21,936 
22,725 
22, 391 
23, 508 
20, 578 
21,104 


18, 386 
18,092 
17,134 
16,403 


SB 6x 
Table 1 = Continued. 
Commodity Inventories in Certain Manufacturing & Mining Industries 


Valued ai 1944 Prices for all Years. 


(Thousands of Dollars) 
5 2 le 3 thee 


peer mites Index of 
Cement Coke ACD ad cg BO: , Total 
Industry Kilns Plants Refineries Manufac- Mining Totel pocomber 


(2) turing 1946=100 


Crude, oil 


Te 


in process, Asbes- 
gasoline, tos, 
Commodities Cement Coal fuel oil, coal 
Included and. kerosene, and 
coke asphalt iron 
and other . ore 
refinery 
products ae Pee 
1944 — January ooo... Zeek - Lhe to? 69,116 352,719 3,586 356,006. 939,59 
February oos 2,462 9,073 69.200 358,014 4,044 362,058 91.0 
March s..209. 25005 6,974 67,833 S51, 6055e, 4,782. ‘656.4500. 3260 
April saseoes 25741 7,659 69,646 341,435 5,128 346,563. 87.1 
May coss00000 2,018 9,063 73,5 364 336,014 4,776 340,790 85.7 
JUNE 09070990 Zena LO goon 75,642 $56,175." 5,590  Sd0,571 e585,0 
July o.0.0909 205k) 11, 586 TTyo0e SOL, 819, 4,556 S56,075:) 64e5 
August o.osae 1,925: 512.5385 78,994 320,620 4,512 $24,932 .81.7 
September oo. 1,846 15,310 78,120 613,1709 4,099 SLT eno). io, 7 
October s596 L,7e7i .14,772 79,801 319,989:: 4,058 324,047 ..81.4 
November 200. 1,973, ~ 16,4105 »283, 295 539,583 - 4,000 345,583. 86.4 
December .oe. 2 lah ee 82, 799 654,287, Wyi5b 350 44» OO. T 
1945 — January oo.550. 2,660) 11 769 79, 308 555, 19les 4,787 S50 Oe sles 
February ees 2,385 9,594 77,041 356,728 4,982 361,470 90.9 
March .wevodes 2,876 (BEX. 77,380 $59,526 4,702 $64,028 92.5 
April cessces 2,508 SOOT ES 61,555 662,008, 5,980 S365,0c8. . OreU 
Mey sas,00000 Gy ORO 8,264 79,439 O59 eels 65620 « Soest ls 
JANG S o's oo 05:4 Pape hei $244 (igs ie DO, L loin MyeGl” Soosees wet 
JULY sccrocce 1,549 9,007 fae O49 9505: By led eShu,0e9 peas t 
RUPUAELS «sells 1,475 10,685 78, 730 349,785 6,011 352,794 88.7 
September ..,> Pe coo, LO ru (SAS PAS B00, Geeas #5979 “Sogsour .b0nu 
October .case T,0nG) VY LO.o47 Clty ote 543,219, $105 346,3€e 87.0 
November oo; Lae: + 11,065 Leelee 370,848 3,416 374,264 94.1 
December ooo. 1,65 9,590 81,030 85, 729m 6,155 S86, 8Ge. Sie t 


(2) Includes petroleum products in Marketing Channels. 


| 
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| 
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Table 1 - Concluded. 


Commodity Inventories in Certain Manufacturing & Mining Industries 


Industry 


~Comnodi ties 
Included 


1946 - 


1947 - 


1948 - 


(2) 


JEHUELY ois oes 
February o<ee 
March 2209090 
April 22990209 
May ©0939%398 
June ©39202290 
July 000088539 
August 8929990 
September «o>» 
October oo 
November es... 
December ..5:.. 


ae) 


January oo.2 
February 0.20 
MAGenblsscead 
April so..000 
May @e00393959092 
JUNE os050000 


July 2e209039 Sa ¢ 


August seovee 
September o> 
Ogteber «sees 
November eoo0.o 
December ooco 


JANUALY ovece 
February 0090 
MAP: osvws ss 
April ccosere 


Valued 


Cement 


A el 


2,198 
2,600 
2,716 
2,533 
1,718 
1,224 
876 
647 
462 
282 
334 


Cary 
Voy 


1,099 
1,464 
1,550 
1, 396 
983 
730 
512 
469 
366 
278 
356 
877 


1,486 
1,914 
1,954 
1,678 


Coke 
Plants 


11,450 
9, 350 
7,208 
5,481 


at 1944 Prices for all Years. 


(Thousands of Dollars) 


t 


Includes petroleum products in Marketing Channels. 


Petroleum Total ee a 
Refineries Manufac— Mining Total pocember 
(2) ee 1946=100 

Crude, oil 

in process, Asbes-— 

gasoline, tos, 

fuel oil, coal 

kerosene, and 

asphalt iron 

and other ore 

refinery 

products 
76,004 S90yolG 5,592 S95,900., 99.0 
74,087 590,662 4,021 $894,905. 99.38 
lege SBG,GL5 4,872 S87, cec.. 2160 
74,708 oideeo0 6 A505 “Sib, eooe 261 
76,203 $72,085 8,470 374,755. 94.2 
78,625 3725 188 3,L02 375,890 94.5 
Tf oe $645,516 2,779 -S6iatiao, 9256 
80,476 SG0—ektO €,495° cobsort. 91.9 
81,256 Bolyool 2,440 $59,977,, 90.5 
83,598 SeIgsO Gall)  SlasGgo. goat 
G3,296 584,457 2,667 387,104 97.3 
82,990 Sdusga0t 2,550 897,857 160.0 
(Ssloe 398,255 8,163 401,396: 100.9 
76,641 403,907 2,648 406,555, 102.2 
76,947 405,604 2,772 408,376 102.6 
Tl nee 406,776 2,552 409, S5eee 102.9 
81, 340 404,024 2,171 406,195 102.1 
oraee ae 405,759 2,288 408,047 102.6 
87, 460 $99,005 2,415 401 s/785 LOL.O 
90,435 SO5SUS7 862, 511 SO%se48o (9909 
89,578 86,445 2,562, 389,9007:: 97.8 
90, 922 397,487 2,872 400,059 10066 
93, 367, 42019755 2,553. 42456869 106.6 
90,443 442,593 2,584 445,177 111.9 
83,872 449,089 3,227 462,506 113.7 
19,852 451,744 3,854 455,598 114.5 
79,003 A45,557 4,691 450,242 11362 
84,021 437,143 5,261 442,404 111.2 


ee 


Industry 


Ratio of Stocks to: 


1944 —~ 


1945 - 


January cove 
February ooo 
March..»000see 
April .eeceace 
May 099203800 
JUNE coesc00 
JULY seevcre 
August eesoe 
September co 
October eco 
November ooo 
December ooo 


Jamary ecoc 
February «ee 
Marcia 4% 
April sseo00 
May wecoceve 
JUNE oe 


©eego@ 


July @®@eoeceoe- 


August «<0 
September «. 
October <2.% 
November seo 
December 2c. 


ys 


Table 2.6 
Stocks ~ Shipments Ratios 


Number of Months Shipments in Stocks 


ee 


Brewing 
Flour Sugar Meat and Tobacco 
and Refin- Packing Dairies Malting Distil- Fac-— 
Feed eries Plants Estab- leries tories 
Mills lish- 
I ceed IE ments 
Average No. of 
Produc- eekly Inspected Produc- Produc- Produc~ Produc- 
tion Ship-- Slaught- tion tion tion tion 
ments erings 
90 13.90 - 299 tok 1.74 14.57 22509 
086 16.10 1.04 oT 1.63 13.67 13.47 
me ES | 12.18 1.03 048 Lees 11.92 12.88 
033 10. 57 Ler 2 O8 iil 12.26 14.46 
ofS 10.65 ie ~ 40 286 11.53 11.36 
Kod T.be 298 042 oT 13.00 1356 
1,01 5a f6 098 0D4 037 14.56 11.64 

088 4.63 080 059 old 15.30 10.08 
o88 3.18 orn a fe ool 14.57 8.43 
P16) 5.05 Hey 4 84 094 11.63 6.84 © 
083 8.24 059 1.14 280 12.79 6.08 © 
086 22657. 065 1.45 Li? 13,45 7258 
Wa 10.89 Leys 1.29 L, 54 14,03 8.00 
294 aPege'as ms le. UG 1.33 11335 9.87 
290 12.42 035 old 1.03 13267 10.04 
239 19599 Mote mesa 1.01 14.31 11.60 
220 7.29 aOn 204 082 13.06 11.58 
05 6,72 ai he aoe at2 14.29 11.10 
e9l pas: 267 sok ore 16. 34 10.89 
087 Be ol e62 ste 61 15.78 9.16 
-oG 534 ate «78 ate 17.75 7.89 
085 Tene » 60 290 08S 16.42 4.82 
© 90 Ie ° 60 1.26 095 16.90 7.01 
094 155387 on L.2d 1.02 18.16 10.43 


eo ee 


Table 2 ~ Continued. 
Stocks-~- Shipments Ratios 


Number of Months Shipments in Stocks 


Brewing 
Flour Sugar Lleat and Tobacco 
Industry and Refin~ racking Dairies WMalting Distil- Fac- 
Feed eries Plants Estab- leries tories 
Midis Llish- 
ns Le OTR sy IE TER a ND ae Tae esi 


Average lla. of 


Ratio of Stocks to: Produc- Weekly Inspected Produc- Produc- Produc- Produc- 
tion ship-- siaught— tion tion tion tion 
ments erings 


A RA CR AEE AE | RE RA I RS A SN A A EE EE 


'~=1946 - January .ec-e> 295 16.20 Past 398 Deru 21.34 11.49 
| February «+. 295 siopeel? 083 eis Liis 18.92 Lasoo 
MALOU wae 66 0:8 269 18.98 284 o5 °98 19.10 nye is) 

ADiAL ike ores 6 076 12.79 090 043 099 25.55 12372 
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Table 2 — Continued. 
Stocks ~ Shipments Ratios 


Number of Months Shipments in Stocks 
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Table 2 — Concluded. 
Stocks - Shipments Ratios 


Number of Months Shipments in Stocks 
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